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FPVEMORMErMONMÊIRELPstuVvwPPMREMJxOMVEVOtNEQTVELTVHVyOMPEQMVEzyMJRMRVM_̀ PMVEQMVE{NMTHMJVE|IvEGRQEQMJ
|IvMJE}~_yNIROuMJÈMO_E��\E{NMTHMJJORWEO_EUGJHNMTHMJ\E�G_EMORMREuIRRHMREQOME|IvMJÊIJETGV̂MJuTGvHM_
|TGVEVyOMPMR\E�TRRENTHHME�JT_THGJWE{NI_TVE}tNORQPMJEMORMET̀VIPGHEVtNPsVVOWMXE_IQMJROVOMJHMEYTVVGRW
NMJWMVHMPPH\E�RQEVIEJMOVHMEQOME{JGyyME_OHEMORMJEFGvvsNJGRWEQMVEa�ZE�TNJMETPHMRXÊIREVMORM_EUI_yIROVHMR
LOGVMyyME�MJQOET̀MJEVOtNMJNMOHVNTP̀MJEORVEa�\E�TNJNGRQMJHÊMJPMWHMRE�rOWIPMHHI�EORE}tNORQPMJVEYTVVGRWETRXEOR
QMJErMWOVVMGJE�IHNTJEUJTGVMEQTVEHGREuIRRHMXExTVEQOMEMOWMRHPOtNMEFGvWT̀MEVMORMVESMJGvVVHTRQMVEOVHKE�J
VtNsJvHMEQMREMOWMRHPOtNMREUMJREQMJELMVtNOtNHMEvJMOEGRQE�MOWHMXEQTVVEQOMVMEuMORMVxMWVETPH̀TtuMREOVH\E�RQE�xTJ
ROtNHE_OHEOJWMRQxMPtNMREVMP̀VHWMvwPPOWMRXEQMJEzyMJETGvWMVMH�HMRE�wH�tNMRKE�JEPMWHMEQTJXEQTVVEQOMÊIR
GRWM�sWMPHM_E{MVHIVHMJIREWMVHMGMJHME�wRRMJ̀TRQMEG_EQMRE|MJ�IWÊIRE�TRHGTXEQOMEOREONJMJ
}MP̀VHNMJJPOtNuMOHEYJTGMREINRME�MWPOtNME}uJGyMPE�G_E}yOMP̀TPPEONJMJEVM�GMPPMRELMPsVHME_TtNHXEMHxTVEOVHXEQTV
xOJEuMRRMR\

FGVVHTHHMJOREFRRMHHME�TNPMRQIJvENTHHME_OHEONJMREUIVHs_MREQOME�TvOTEQMJEa�[ZMJE�TNJMEO_E}ORRXEGRQ
ÎPPuI__MREyPTGVÒMPEyTVVHMREOREQOMVME�MNJMRxMJHMELMVMPPVtNTvH�EQMJEQTGMJWMOPMErMRTOVVTRtM�|MJ�IWETPV
��THM�EGRQEQOMEONREG_VtNxOJJMRQMRXEVHMHVE�GEJINMRE}yw�MREGRQELMxTPHÈMJMOHMREYJMGRQMEGRQE|TRQPTRWMJ\
�HTPOMROVtN�T̀MJWPwG̀OVtNE�GtuMREVOME�GVT__MRÈMOEMORMJE�MJvPGtNGRWXE_TtNMRET̀MJÈMWMOVHMJHE_OHXExMRREMV
QTJG_EWMNHXEMORMEYJTGE�GEMJ̀MGHMREIQMJEMORMREQMJEONJMRE�GEQM_sHOWMRXExMRREQM_ÊIREMORM_EPsVHMJRMRE�TtNI
TGVEONJMRErMONMRE|�JRMJETGvWMVMH�HExIJQMREVORQ\E�OPPOWME|MPvMJVNMPvMJETGVEQMJE�RHMJVtNOtNHExOMEQMJ
UPMORWTRÎME}yTJTvGtOPMEGRQEVMORMExINPvMOPME}tNxMVHMJE�TQQTPMRTEvsWMREVOtNEORVET̀VIPGHEVHO__OWMESOPQ
QOMVMJE|MJJMRE_OHEFPP_TtNHVOPPGVOIRMR\E�OJuPOtNME�OM̀MEuTRREMVEROtNHEWM̀MREGRQExOJuPOtNE�OM̀MRQMExOM
rOWIPMHHIVÊI_E�THMJERTÔEWMNTPHMRME{ItNHMJELOPQTEIQMJExOJuPOtNME�OM̀MExOMEVMORME�GEVMORMJE{ItNHMJENT̀MR
uMORMRE�PTH�XExIEMVERGJEG_E�GVH̀MvJOMQOWGRWE_OHETPPMRE�OHHMPREWMNH\ErOWIPMHHIExOPPEQTEMOWMRHPOtNExOMEMOR
WMVHTRQMRMJEUMJPE_OHHGREGRQEvsNPHEVOtNEHJIH�EVMORMJEu�JyMJPOtNMRESMNORQMJGRWEVHTJuEWMRGWEvsJEQOMErTtNMET_
s̀MJ_wtNHOWMRESIVVXExOPPEONREG_̀ JORWMREPTVVMREGRQEVtNMOHMJHEuPwWPOtN\

�TVETPPMVEyTVVHME�GJEzyMJXEONJMJE�GVOuXEQMREOREQOMVMJEGRQEQMREFJOMREQTJWMVHMPPHMRE|TRQPGRWETGvEWMJTQM�G
M̂J̀PsvvMRQME�MOVM\E�RQExOJExOVVMREHJIH�E��M{IIXEQTVVEQTJTRETGtNEO_E[a\E�TNJNGRQMJHEROtNHVEs̀MJNIPHEOVHX
QMRREMORME�RQMJGRWE�G_ESMVVMJMREvGRuHOIROMJHERGJXExMRREMORMELMVMPPVtNTvHE�MRVMOHVE�MQMJE}tNMORNMOPOWuMOH
xOPPMRVEOVHXEQOMErMtNHMETGtNEQMJE_TtNHPIVMVHMREYJTGMRE�GEVtNsH�MR\
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?@ABCDEAFBGHIIAJB@GFABKFDLABMN@AOPA@IAFQEEJRJKS@JSPAJ@AFRJKBT@AUAFBEVFBU@ABWOA@JABXVGJABUASBYRFIGAHIAFS
HUHNI@AFIZBU@ABM[\NGDJ@WAFBSN@AOIAJBHREBUAFBC@JIAF]VGJAZBUHSBXVGJAJ]@OUB\@IBUA\BAJKB̂DJB_ J̀UAJ
R\SIHJUAJAJBaHR\ZB@JBUA\Ba@KDOAIIDBb@OUHB̂DJBUAFBcEEAJIO@dGWA@IZBUAFBe J̀JAFTAOIZBEAFJPRGHOIAJBSRdGIZ
FA@dGIAB]@SB̂DFBU@ABAFSIABfRSdGHRAFFA@GAgB?HSBSDFKIABEVFBRJ\@IIAO]HFAJBYDJIHWIB\@IBUAJBM̀JKAFJZBO@ALBU@ASAJ
WA@JABhGHJdAZBS@dGBG@JIAFBUA\BiFdGASIAFBPRB̂AFSIAdWAJgBjJUBUHSBGHIIAJBS@ABHRdGBH]SDORIBJ@dGIBJQI@Kg
k@AO\AGFBSIHRJIAB\HJBA@JSBR\SBHJUAFABeHOZB\@IBTAOdGAFBlF̀P@S@DJBS@AB@GFABlHFISBSHJKAJZBTAOdGBIDOOABMI@\\AJ
S@AB\@I]FHdGIAJZBH]AFBHRdGZB\@IBTAOdGAFBmJIAJS@ÌIBS@ABU@AB@JBH]SDORIBSdGOVSS@KAFBlAFSDJAJFAK@ABAFHF]A@IAIAJ
hGHFHWIAFSIRU@AJBkAFU@SBV]AFBU@ABaH\NAB]FHdGIAJgBbOA@dGASBKHOIBHRdGB]A@BUA\BHREBU@ABe J̀JAFSI@\\AJ
H]KASNAdWIAJBhGDFZBUAFBS@dGBJHGIODSBA@JEVKIAB@JBU@ABeHE@HneHdGDne J̀JAFKASAOOSdGHEIBR\BUAJB?RdHgBo@J
lFD]OA\BTHFAJBHOOAFU@JKSBEVFB̂@AOAB@\BlR]O@WR\ZBU@ABUASBiNAFJnmIHO@AJ@SdGAJBJ@dGIBSDB\̀dGI@KBS@JUBDUAFBS@dG
@\BiNAFJEVGFAFBPRBCHRSABDUAFB@\BlFDKFH\\GAEIB̂DFBiFIBWRJU@KBKA\HdGIBGHIIAJZBU@ABEAGOAJUAJBp]AFI@IAOZB̂DF
HOOA\B@\BIRF]ROAJIAJBAFSIAJBqA@OZBPR\HOBU@ABrHBHRdGB@\BlFDKFH\\BHJKAWVJU@KIBTHFAJg

s45562;43;t6uvw6w62

?AJJDdGBTHFBUHSBlR]O@WR\B̂DJBxJEHJKBHJB\@IIAJB@\BbASdGAGAJZBWH\B]AKA@SIAFIAFBfT@SdGAJHNNOHRSBEVFBU@A
URFdGTAKBSAGFBKRIB]ASAIPIAJBMDO@SIAJgBe@JSADWBY@\BSHJKBHOSB?RdHBSA@JAJBqAJDFNHFIBSAGFB]ATRSSIZBSAGF
NF̀P@SABRJUB\@IBSdGQJAFZBFRJUAFBMI@\\ABHRdGB@JBUAJBCQGAJgBMA@JB]AFVG\IASByzHBUDJJHB{B\D]@OAyB]O@A]BHRdG
HRSBUA\BC@JIAFKFRJUBNF̀SAJIBRJUBUHSBTHFAJBHRdGB@\\AFBSA@JABlHFISB@JB\AGFSI@\\@KAJBxFFHJKA\AJISgB|H\AS
qDOWSUDFEBSN@AOIABRJUBSHJKBHOSBa@KDOAIIDBSAGFB@JIAJS@̂ZBKASIHOIAIAB̀RLAFSIBHJFVGFAJUBUASSAJBoJISAIPAJBRJUB_RI
V]AFBb@OUHSB]FRIHOABoJIEVGFRJKZBHOSBAFBHREBU@ABj\SdGROUB̂DFÌRSdGAJUABe J̀JAF]HJUABIF@EEIB}yhDFI@K@HJ@ZB̂@O
FHPPHBUHJJHIHy~gBmJBUAFBaDOOABUAFBb@OUHBTHFBzR]D̂BMWFA]AISBA@JAB@JBrAUAFBC@JS@dGIBV]AFPARKAJUABJH@̂AZBJDdG
rRKAJUO@dGAB�FHRZBU@ABPT@SdGAJBUAFB_RdGIBUASBAFSIAJBkAFO@A]ISA@JSB}yqyH\DyBRJUByhHFDBJD\Ay~BRJUBUA\
D̂\BkHIAFBA@JKAEDFUAFIAJBbAGDFSH\BWA@JAJBCHOIB@\BzA]AJB\AGFBE@JUAIgB?HSBMdGORSSURAIIBUAFBMIAF]AJUAJB\@I
@GFA\BkHIAFZB@JBUA\BS@ABKAEHSSIB@JBUAJBqDUBKAGIZBT̀GFAJUBAFBPAFSIQFIBH\BXDUAJBPRFVdW]OA@]IZBKAF@AIBHRdG
HREKFRJUBUAFBTRJUAF]HFBKAEVGFIAJBMI@\\AJBUAFB]A@UAJBlFDIHKDJ@SIAJBPR\BKFDLAJBA\DI@DJHOAJBCQGANRJWI
UAFBiNAFg

xRdGBU@ABHJUAFAJBM̀JKAFZBHOOAJB̂DFHJBaH@JAFBeASAdWABHOSBT@JU@KAFBMNHFHERd@OABRJUBMIAEHJ@ABaGHRABHOSBSA@JA
MdGTASIAFBeHUUHOAJHZBH]AFBHRdGBU@ABM̀JKAFBUAFBaDOOAJBUASBbFHEAJB̂DJBeDJIAFDJAB}mKDFBMIDFDPGAJWD~Z
eHFROOHB}qG@ODBxJUAFSSDJ~ZBeHIIADBXDFSHB}eHFWRSBbFR]AF~BRJUBUASBbFHEAJB̂DJBhANFHJDB}?HJ@AOBe@ODS~
V]AFPARKIAJBRJUBAFSIHRJIAJB@GFBlR]O@WR\BSDTDGOBSI@\\O@dGBHOSBHRdGB@JB@GFAFBXVGJAJNF̀SAJPgBe@IBPTA@
eDJ@IDFAJBHREBUAFBkDF]VGJAB\RSSIABUAFB?@F@KAJIBbe?B_HOIAFBogBbRKAJ]HRAFB\@IBUAJBG@JIAFB@G\BHK@AFAJUAJ
M̀JKAFJB@JBYDJIHWIB]OA@]AJZBTHSBHRSKAPA@dGJAIBKAOHJKBRJUB̂AFKASSAJB\HdGIAZBUHSSBU@ABKFDLHFI@K
HRESN@AOAJUAJBCDEAFBM[\NGDJ@WAFBSAGFBTA@IB̂D\BfRSdGHRAFFHR\BAJIEAFJIBSHLAJgBM@AB]AKOA@IAIAJBU@A
mJIAFNFAIAJBSAGFBA@JEVGOSH\BRJUBTRSSIAJBHRdGBUHSBA@JUFRdWŜDOOABXVGJAJKAT@IIAFB@\BMdGORSSHWIB@JIAJS@̂BPR
bAGQFBPRB]F@JKAJgBe@IBA@JAFBWORKAJZBH]SDORIBSdGOVSS@KAJBaAK@ABRJUBAFSIHRJO@dGAJB\RS@WHO@SdGAJBzA@SIRJKAJ
V]AFPARKIABUHSBqGAHIAFBHRSBA@J\HOB\AGFBU@ABfRGQFAFB@\BYRFIGAHIAFg

?@AB]AUHJWIAJBS@dGB\@IBAGAFBEF̀JW@SdGn̂AFGHOIAJAJBXFĤDSBEVFBU@ABERO\@JHJIABzA@SIRJKZB]FHdGIAJBH]AFB\@I
@\\AFBJARBHRE]FHRSAJUA\BxNNOHRSBRJUBFG[IG\@SdGA\BYOHISdGAJB@GFABXAKA@SIAFRJKBPRBA@JUFRdWŜDOOA\
bAGQFBRJUBU@ABCDEAFBqFRNNAB@\\AFBT@AUAFBHREBU@ABXVGJABJHdGBU@ASA\BiNAFJH]AJUg


